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1 . COMMON FUND RESOLUTION 

2. UNCTAD MANDATE 

1. COMMON FUND RESOLUTION - 

BEFORE ADOPTION OF THE RESOLUTION ON A COMMON FUND 
UNDER THE INTEGRATED PROGRAM FOR COMMODITIES (102-0- 
13(US)), JAMAICA ANNOUNCED THAT THE VENEZUELAN AMENDMENTS 
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(WHICH MANY THOUGHT BASIS FOR COMPROMISE) WERE UNACCEP- 
TABLE TO G-77, NO AMENDMENTS WOULD BE ACCEPTED, AND THE 
TEXT WOULD GO FORWARD AS IT WAS TO COMMITTEE 2. USDEL 
MADE FURTHER EFFORT TO CONVINCE THE G-77 THAT APPROVAL OF 
THE RESOLUTION WOULD HAVE SERIOUS ADVERSE EFFECTS ON EF- 
FORTS TO REACH AGREEMENT ON A COMMON FUND, BUT G-77 
LEADERS REPONDED FIRMLY THERE WAS NO POSSIBILITY EITHER 
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OF AMENDMENTS OR WITHDRAWAL. SWEDES, ON BEHALF WESTERN 
DEVELOPED COUNTRIES, ALSO APPEALED FOR WITHDRAWAL OF THE 
RESOLUTION, BUT TO NO AVAIL. THE G-77 APPARENTLY WERE 
STARTLED BY THE WIDE RANGE OF DEVELOPED COUNTRIES WHICH 
SPOKE AFTER THE VOTE. IAMAICANS AND INDIANS CLEARLY DID 
NOT EXPECT SUCH A SOLID-FRONT REACTION. TENSE ATMOSPHERE 
WHICH DEVELOPED WAS DISPELLED ONLY WHEN G-77 FINALLY 
WITHDREW THE NEXT CONTENTIOUS ITEM (UNCTAD MANDATE). 
(LIMITED OFFICIAL USE - USUN 5749) 

2. UNCTAD MANDATE - 

INFORMAL NEGOTIATIONS WITH COSPONSOR OF COMMITTEE 2 
RESOLUTION ON UN CONFERENCE ON TRADE AND DEVELOPMENT AND 
OTHER G-77 REPRESNTATIVES FAILED TO IMPROVE TEXT TO POINT 
WHERE IT COULD BE CONSIDERED BASIS FOR COMPROMISE. WESTERN 
DEVELOPED COUNTRIES STRONGLY OPPOSED LANGUAGE WHICH THEY 
FELT EXPANDED UNCTAD MANDATE FAR BEYOND ITS CURRENT FRAME- 
WORK. FOLLOWING JAMAICA'S INTRODUCTION OF THE RESOLUTION, 
CANADA, BY AGREEMENT AMONG GROUP B. PROPOSED THAT THE COM- 
MITTEE DEFER CONSIDERATION OF THE DRAFT ON STATED GROUNDS 
THAT THE CANADIAN GOVERNMENT HAD NOT HAD SUFFICIENT TIME 
TO CONSIDER THE TEXT CAREFULLY, FRG, FINLAND, US, JAPAN, 

USSR, NETHERLANDS, SPAIN AND PORTUGAL THEN SUPPORTED 
DEFERRAL. JAMAICA REQUESTED SUSPENSION OF MEETING TO CAU- 
CUS G-77, AND WHEN THE COMMITTEE RECONVENED JAMAICAN 
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ANNOUNCED IT WOULD ACCEDE TO THE CANADIAN REQUEST AND 
WITHDRAW THE RESOLUTION. LATER, JAMAICAN AND OTHERS TOLD 
USDEL THAT SHARP OPPOSITION OF MAJOR DEVELOPED COUNTRIES 
DURING NEGOTIATIONS AND GROWING SENSE OF CONFRONTATION 
FOLLOWING COMMON FUND ITEM LED TO G-77 DECISION NOT TO 
PRESS FOR ACTION. HE URGED THAT THIS WITHDRAWAL BE CON- 
SIDERED AS BELANCE TO DECISION TO TAKE COMMON FUND RESOLU- 
TION TO A VOTE. (LIMITED OFFICIAL USE -USUN 5750) 
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